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B A NK of England, 
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Methodof Paying Deftended ve. 


1 


SIR, 


HE Defence of the ſtank of 

\ 8 England, and their Preſent 
| Þ . Method of Payment, will, I 
fear, ſeem at preſent ſo great a 
Paradox to the generality of people, 
that one might very well take a fair 
Excuſe from thence to fave ones ſelf 
the labour : Bur my ſentiments of 
their Management being directly con- 
trary to. thoſe of the Town, which 
[ find calleted with a great deal of 
rejudice againſt them by the Author 
' i ol 


( 4 \) 


of tne Book which I receiv'd fron 
you; 1 ſhall make the leſs difficulty 
in anfwer to your deſire, to ſend you 
my :toughts of their Complaints and 
his Vertormance, with Reſpe& to the 
Bank, without farther Apology. 
The &7-x of the Author ſeems 
n fhoxt, (ior | muſt, ask his, pardpr 
if i ſorbear to xranſcribe the ph tho 
his Expreſſions): to preſcribe a Remet 
tor the preſent obſtruction, and inter 
rpzed: Currency of our Coin. In-or 
- der to which, he fers himſelf to prove 
That there is now in the Kinzdom Gooe 
Money ſufficient, ana more than ſuffict 
ent ro anſwer our Expences, Commerce 
Marrets; and, in fine, to make uh a 
eajie in 12 our occaſions. And «here ve 
ry much offers irſelf to be diſputec 
even upon his ewn Computation : Bu 
fo! quietneſs fake, and rhat we ma 
precced , I ſhall at preſent ſuppot 
with our Author that this 1s true: 
Well, how comes 'it then that w 
are 1; this Lamentable Conditien, th 
Woful Plight, "that is the occaſion 
ſuch Tragical Exclamation ? MY 
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theſe are the eafons, ſays our Ay- 


thor, Firff, the Dilatory Payment of 
Notes by Goldſmiths, and others 5 and 
at {aſt, for the greater reſpe&t, of Bank 
Notes. This he infinuates only as yer, 
the violent and great Charpe is reſery'd 


' tillaſter. Secondly, The hoarding of the 
' Weighty Money and Guinea's, in ex- 
 peftation that they will be rais'd the next 


Parliament. T hirdly, The hoarding of 
Money defignedly to keep up, and to take 
advantage of its ſcarcity. Fourthly and 
bſtly, Having diſchargd the laſt Re- 
lIicts of Veneration, which it ſeemshe 
had been ſome time troubled with for 
the Bank. of England, he lays it once 
more upon them, and indeed the 
endeavour to caſt and ix the Blame 
upon them chiefly,after all his wandring 
and ſmooth Pretences, feems to be the 
great End, and main Detign of hits long 
Letter 

| Theſe being the Cauſes which our 
Author has laid down for the Reaſons 
of the Prefent' Scarcity ef Money, I 
ſh3ll go on to give you my Remarl:s 
on them as briefly as poſſible. 
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The ſlow Payment of Notes by 
Goldſmiths and others, muſt needs be 
confeſt to be a great hindrance to the 
free Currency of Money : But that it 
ought-to be attributed wholly or gene- 
rally to their ill Management and diſ- 
honeſt Practices, as our Author would 
moſt charitably periwade us, I can by 
no means conſent to; and ſhall take 
occaſion to ſpeak farther to, when I 
conſider the Reaſons for the] ſlow Pay- 
ment at the ank of England. 

The Hearing of Guinea's and 
Weighty Money , in expectation of 
their being rais'd the next Parliament, 
is undoubtedly another Obſtacle to 
the Circulation of the Coin ; And 
whoever does ſo, it muſt beacknow- 
'&dg'd that their Expectations are both 
very unreaſonable, and extremely pre- 
judicial to the Intereſt of the Nation ; 
tor which reaſon I ſhall freely turn 
them over to be Diſciplin'd for their ill 
aim'd Obſtinacy by our Author, 

And pals to the other ſort of Hoard- 
ers which he meytions : Such as hoard 
to take Advantage of the Scarcity , 
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' which they themſelves occaſion ; and 


theſe are the men indeed for whom 
no . terms are too diſgraceful. Had 


' our Author, inſtead of the Bank, dif- 
 charg?d his Spleen againſt theſe unna- 


tural Mifers, he could ſcarce have faid 


'too much againſt them, at leaſt 1 


ſhould never have: interrupted his De- 


clamartion. 


And thus at length we come to 


-confider the force of 'his Charge 


againſt the Bank, and to examine the 


Juſtice of thoſe Imputations, which he 
fo harſhly lays upon them That the 
flow Payment of their ills, is the chief 


reaſon for the preſent Hardſhip of the 
oney. : 

And here I ſhall without ſcruple 
confeſs, that the ready Payment of 
their Bills would be a great help tothe 
free Paſſage of the Money. But this 
is not the Caſe: The Queſtion is , 
Whether they have Money; I mean 
oo as will give fatisfaftion 2 Will 
hoſe who ſo impatiently demand 
_ be fatisfy'd to take it, in the 


me ſort of Money, which their Bills 
were 
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- were given for 2 the greateſt Part it-[i 


well known having been” taken in! 
either in Clipt Money, or Gold at an 
overvalue: I know this cannot but 
be a very Offenſive Queſtion to theſs 
very haſty People; fnow that; the 
Coin 1s in fo mach hberter condition 
but if they will be pleasd to conſider 
if they have not yet abſolutely re- 
ſolv'd to be deat evea'to Truth ans 
Reaſon, if they appear in favoxr of th 
Bank, | fay, it they will yet refled 
calinly upon this Matter, they wil 
ſoon find, that 1t is to this very Al. 
teration of the Coin, and not. to any 
Miſmanagement of the Directors: 
that their preſent Slow Payment it 
owing, and by Conſequence that the) 
are a$ far frontr Diſhoneſiy .in their 
preſent ating, as our Author -is from! 
Truth and good Manners, in his fallc 
2nd groundleſs Afſperſing of them. 
However, ler us trace this a litthe 
further, for the fake of forrie People. 
It is well known, that juſt before 
the calling in of: the old, aduiterated 
diminh'd Coin, the: Bank: hada very 
orea 
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{is | gtcat number of Bills and Notes owr 
ni, | againſt them, all which were readily 
an | anſwer'd in the Coin, to which they 
ur: | referr'd, the then currant Coin of the 
eſe. Nation, and which before the Par. 
he | liament began to take the Cure of 
\n: | the Money into their Con ſideration 
ler, Wasas readily accepted by thoſe whodes 
re-.. manded Payment of them. Thus far then 
1ud | theBank was boneſt, as honeſt as any 
/be . that made Payments in the Kingdom. 
e& How came they then to alter their Me- 
wil} | thod?How' came they-that were but juſt 
Ax. now fo honeſt and fo punQual, to be 
any! forc'd to hazard their Reputation, 
_ their moſt advantageous Bottom 3 and 
t is , Expoſe themſelves to ihele heavy Cen- 
hey ſures? Why this our Author, out of 
heir . his profound Reſpedt for ſo Conſidera- 
om Þle a Body, cannot attribute to any 
c:}ſe, Ching but either their Miſmanagement, 
? or their Impotency, the effett of their 
ittle | Meſmanagement ; which he has very 
me wiſely noted to be the fame thing-And 
fore) 2P9R this Chapter it js that our Author 
; treats them without Mercy, though 


__ not without good Counſel, which he 
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js very full of : ' Firſt gives them 4 
ſtroke ,or two 'By way of Preparation, 
then reads tt.em a'Lecture of Morality, 
with an O Tempora, O Moxtes ! ates 
them, half Zatin, half bes »  Lucti 


honus eſt Odor. 10, detef able ! bids 
them ſell all they have, throw the Helve 
after the Harchet , Plate, Tallies' 
Bonds, Lands, 'any thing, every thing : 
- rather than ſuffer this Dunning at their 
Door: and if they will do this, rhen 
all will be well. But if not, nay, if 
they do but intreat, tho in a manner 
never fo languiſhing, for ſome Forbears« 
ance, ſome little Pity, this brings him 
upon them ten times more furious 
than before. O Vipers ! Work Gentle: 
men, do as I bid you, or elſe you mu 
expe no favour, Ard thus having 
reducd them to the loweſt eſtate: © 
wretched Mortals, given them form 
goed advice, as proper to reſtor 
them as to Cure the Tooth-ach , hi 
leaves them to comfort themſelves 


with Ends of Philoſophy, and Scrap 
of Poctry. 


By 
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But after all this, if, our Angry Au: 


4 | thor will yet hearken; if a word or 
n- | two may yer lay: hold of 'brm ; Ihe 
y, \ really. in carneſt,in{ this matter, 03has 
es | he only choſe it as a fit ſubject; to Ex- 
ti evterſe' his Talent on > Had, his pre- 
ids | tErided /Reſped for the Bank, or but 
ke ſome: Members of | it been real;* He 
es, might ſure have found. out ſome way 
7; | to have detetmin'd this concern \fome- 


eir thing more-in their : favour.” Fay, 1 


zen : cannor imagine but he might! have 
4 if found ſome appearance. of, Reaſom in'a 
ner | Cafe fo plain, . to have help'd them 
-are © with -on this occaſion.” © 
; +: For -my part, this #m confident 
of. that if he had made-but: any Er- 
\ quiry, if he had ask'd any . but” their 
| Miſtaken; or their Malicious Enemies, 
| the Reaſon of this faxltering, as he 
\terms .1t,,' in their Payments, they 
muſt needs have reſerr'd it to the Re- 
*gulation of the. Coyn, * and the Me- 
'thod which-has bu taken to” " make 
Ives, \$00g 1 Its Deficiency, Wits 


"raps 
But | 


/ 
—y—_— _ 
oe nt ue De AC oe % 


( r2 ) 


When a flop was put to. the 
[ Currency of be old Money, 
4 and thoſe who had accepted it 
| bur: juſt-before, refuſed to take 
it any longer ; what could the 
Bank do on this Occaſion ; 
They had no other way but to 
ſtand till till the Buflneſs was 
determined and when all other 
| ways of dilpoſing of the Mo- 
LY: ney they bad by RR EXCepI 
to vaſt loſs, was hut up, bu 
that of throwing it into the 
Exchequer, I cannot for my life 
imagin how they could hav: 
jan! een if they hac 
not, with the whole Kingdom 
made uſe of the Opportunity 
From which it evidently ap 
pears, thatit was Neceſlity = 
(LY 


| (13) 
"I the publick Good, and not any 
ey, Private advantage that oblig'd 
| it them to throw their Money by 
ike way of Loan into the Kings 
he Hands, 

1 ; Bur [ct us follow this yet a 
to little further, for the cake of 
vas | our Author, who ſeems as if he 
her | wink'd hard on purpoſe to mi- 
ſo- ſtake in this matter. The ſmall 
ept i Money being thus forc'd into 
zut the Exchequer, what could be 
the expected of the Bank, ll they 
life were ſupply'd from thence 2 - 
Ive |gain, they could not make Brick 
ad \without Straw, to pay new 
Mm, |Money while they had it not 
ity. was impoſſible; from whence 
ap- itoo 1t cafily follows, that when 


ind 'they ſhould haye it, they were 
wal mm 


Cay - 
oblig'd both ;1n Wiſdom. an 
j aſtice to order their Paymen' 
according to,ther Receipts « 
it, which is by. Parcels and b 
Time, ſo that every one rmigh 
have a lictle ; that is, in; plai 
terms, to act as. they do, fi INC 
they can do no better. Had ou 
Author conſider'd this, as I ar 
ſurche ought to have dove, h 
might cali: have ſeen, that. 
iS thi Hardſhip of the Time an 
the unavoidable conſequence of th 
reinſlating of the Coin that OCCa 
ſions this Difficulty, and not-ia 
ny ill Deſign of the. Bank, © 
the Goldſmiths, as was faid 
I am ſurchis not conſidering © 

It g1ves to0 great an occaſion tc 
queſtion either his Underſtand: 
ing or his Sincerity. Anc 


( T5 ) 
And now, Sir, if you have 
et any doubt of the partiality 
' to fay no worſe of this Writer, 
ith Jef re you would look over, 
he Apology , which he lays 
they are ſo ready co make for 

hemſelves on this occaſion, p. 
2. of his Book, and obſerve 
how diſt ngenuouſly he paſleth 
et over without an anſwer, 1n- 
© ſtead of which he only directs 
te them, as if their Fortunes were 

at his diſpoſal, to {ell all they 
have, rc ſo they might in- 
” . Erealc the publick harddep with 
: Tl © their particular Ruin, + 
-1 Oh, but fays he again, if 

- They had call'd in their 40 per 

od: a: upon the firſt nk of 
4": their Diftrehs, that would has .. 
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ſav d their Credit and kept ther 
in Reputation. But.can he bt 
lieve himſelf, when he reflea 
once more upon this Pro poſa] 
Can he think the calling in c 
430000 Pounds in Bill on] 
from one part of them; woul 
bave fatisfy d the 'other th: 
demanded to be paid in. Mc 
ney ; the bare Propofal of th 
Chimera 1s Anſwer enough t 
it, without giving 1t any foods 
conlideration. 
Page 56. But let them ca 
in the 40 per cents now fays ol 
Author, retaining the 20 p 
cent. which they have borrow 
upon courteſie. And what ther 
Why then , fays he, having 
yen ſuch a Pledge to the wor! 
( 


» 
* 
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embf their Integrity, every Body 
beawill return ro them; and throw 
<Etstheir _ into their Hands 
al gain. as they - did at the be- 
- - vg ; and tire indeed the 
nlyAuthor has at laſt found the 
uldtrue way to oblige his Friends 
thatthe Viembers 6 the Bank, and 
Mo-to bind theai to him for ever. 
thisBut ſuppoic if Jie Bank ſhould 
1 todo this, yet People ſhould not 
therbring their Money fo faſt to 
== as he promiſes, but not 
callwithitanding this great Pled ge 
; ourſhould rather chuſe to ag It 
pethemiclves to anſwer Er more 
owdpreſiing, occalions, 1 fay what 
hen/would our Author ſay to this, 
g gifwhat Rcecompence could he 
zorlcuake theic Friends of his, after 
oh GC mo 
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they had fo ſtraitned themſelve 
to no purpoſe to oblige other 
Why it may be, good mat 
he would hold up his Hand 
exclaim upon the Ingratitud 
and then ſend 'em to rhe vet 


Beaſts for more humane Exan 
plcs, 


Page 58 he ſets them to ca 
|; - up their accounts, and to co 
| {ider their affairs, as if they h: 
been hitherto as untkinking ar 
aswild as Epicurus his Atom 
and then if they cannot pay re 
dv money to allow intereſt f 
Forbearance; in which our A 
thor diſcovers himſelf extrea 
ly 1gnorant in the Buſineſs 
AG to, for had he tak 
ncy 


(19) 
Ives | never fo little pains he might 
> ſoon haye Jearn'd, that kr og 
par yer has Notes to the value of 
| de, >) 200 Pounds, may when he 
'pleaſeth exchange them for In- 
done” Bills ; bur I perceive he 1s 
' reſoly'd to order this matter ac- 
cording to his own fancy, tho 


1t ſets him never fo much beſide 
the Cuſhion. 


' But his moſt endearing kind- 
' neſs for the Bank, as well as the 
rea,, Breat expedient for the reſto. 
- fol ' ration of the Money comes at 
And laſt, all his other laid aſide, and 
| that is the total decrying of 
' the Bank, and that they hall 

pay nothing at all but Intereſt ; 
and this = thinks would {ct 
C 2 us 
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us-all upon our Legs again, Bu 
how in the name..of Govdne 
can this be, does, their pay in 
ſome money, maks greater ſcai 
city than if they paid, none, -wi 
they who think it fo hard to r« 


celive but a little now, - be ir 


deed buarcr ſatisfy'a. to receiy 
none at all. Impotent D 


reor ! 


But, favs he, it their Bills c 
Notes, which is the ſame wit 
him, had no currency, then 
muſt be Money ; but what ca 
he mean by their having n 
currency. However, they ai 
orderd ftill, thoſe that ow 
them, will have the propriet? 


and by conſequence a. right F 
1 


(er) 

Butkhe diſpoſal of them ; under 
neſs what form ſocyer they are con- 
ing ſiderd. For my ' part, except 
car- they could pay more money, 
will don't know how they can 
re- at better than they do at 
- in- preſent, and I think it need 
eivenot be ſuſpected, but that 
Di: they will pay more as ſoon 

as they are able, leaſt of 

all chat they deſignedly keep 

s$ Or up a ſcarcity which they them- 
with ſelves are fuch great ſuf- 
n it fcrers by: In the mean time 
canthey muſt have patience, the 
--nO beſt Remedy for us: all, till 
' are Jime , the, further conſidera: 
owntion of the Parliament, and 
1cty, the Succeſs of the Pablick 
£.to Aﬀairs, bring this great Con- 
the | CCIN 
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cen to an iflue,. which thar 
may be honorable and happy, 
the hearty dcfire of 
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are made plain to the meaneſt Car pacit 
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